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The history of the Banking-house of Messrs. Child and 
Co. is interesting on account of its being universally ac- 
knowledged to be the first Banking-house in succession to 
the goldsmith's trade from which it sprung, and from the 
business having been carried on in the same premises from 
those very early times. 

Friends and customers of the Bank are frequently wont 
to inquire of members of the house the date of the com- 
mencement of the Banking-house. The reply they usually 
receive to such a question is, " It is difficult to say : we 
had the cash accounts of Oliver Cromwell*, Nell Gwyn, 
and that of her executors at her decease in 1687, also the 
account of King William the Third and his Queen, Mary, 
which we can prove by our ledgers; but how long we 
were established before that time we can't exactly say." 

This is simply because no one has had either the time 
or inclination to search the archives and discover the real 
truth. And these interesting archives would never have 
seen the light but for the following circumstance. 

* The ledger which contained this account is missing. 

B 2 
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There is an old proverb that " it is an ill wind that 
blows nobody good/' This may be considered as being 
appropriate with regard to the present condition of the 
much-cherished and over-adored Temple Bar, one of the 
postern gates of the City of London. 

It is now a matter of history that at the end of the 
month of July or the beginning of that of August, 1874, 
the keystone of the arch was observed by some architect 
to have dropped, and Temple Bar was out of the perpen- 
dicular. This caused, as might be expected, a great outcry 
from all the daily newspapers, who clamoured for the 
instant removal of Temple Bar. The City authorities 
were duly informed of its dangerous and critical condition, 
and they at once sent up a gang of workpeople to shore up 
and put the dilapidated old structure upon crutches, to 
prevent any further subsidence of the structure. 

The immediate cause of the disaster may be attributed 
to the fact of the foundations being set in alluvial deposits 
resting upon the London clay ; and after the houses which 
supported it on the north side of Fleet Street were re- 
moved to make way for the much-talked-about New 
Courts of Justice, a very deep excavation was made, close 
to the Bar, into the London clay to allow for the founda- 
tions of a lofty tower being built. This operation exposed 
the foundation of Temple Bar. It fortunately so happened 
that there had not been much rain, or it would have per- 
colated the surface soil, and so reached the clay, which it 
could not have penetrated ; thus it would have formed a 
sort of slide upon which poor old Temple Bar would have 
been gracefully let down, and the building might have 
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passed into the Law Courts area precisely in the same 
manner that a ship is launched. 

Had there been rain in any quantities, nothing could 
have prevented this catastrophe, which would have been 
started by the great vibration caused by the vehicles con- 
stantly passing beneath. 

So much has been written, both true and false, good and 
indiflferent, relative to the old arch, that I shall not enlarge 
further upon it than to mention that the present Temple Bar 
was erected in 1670, from designs by Sir Christopher 
Wren. Originally only posts, rails, and a chain marked 
the boundary of the liberty of the City westwards, as did 
Holbom, Smithfield, and Whitechapel Bars in other 
directions. Afterwards a house of timber was erected 
across the street, with a narrow gateway, and an entry on the 
south side of it under the house. — Strypb, Book iii. p. 278. 

This old structure being considered dangerous, having 
already stood some hundred years or more, was pulled down 
after the great fire in 1666. It must have been about this 
time that Messrs. Blanchard and Child built a new front to 
their house. 

To return to the existing Bar, after the crack and slip 
had taken place, Messrs. Child and Co., the tenants of the 
rooms over the gateway, which are rented of the Chamber 
of London at the rental of £20 per annum, commenced to 
move all their old ledgers and other books connected with 
the Bank, amounting to many tons in weight, in order to 
relieve the arch from an extra burden. ,y 

It has always been felt that a history of Messrs. Child 
and Co.'s Bank would be a very interesting and even in- 
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structive subject to produce ; and it appeared to us that 
this would be the time of all others to commeDce, whilst 
all the old books, papers, &c. are in a transition state, 
previously to being stowed away for an unlimited period, 
or perhaps destroyed. 

We are pleased to record that our labours have been 
amply repaid ; for from the many interesting documents to 
which we have had access, and from information obtained 
from other sources, we are enabled to publish the following 
records of the old Bank. 

In olden days it was customary for tradesmen to adopt 
signs, which they were in the habit of displaying on the 
outside of their houses. A house known by any par- 
ticular sign generally retained it, under a succession of 
occupants, without regard to the avocation, calling, or 
trade of the new comer. After 1764 signs abutting into 
the street were no longer tolerated, but were in some 
cases aflSxed to the walls of houses, and finally were 
abolished. 

It is said that Wood Street and Whitecross Street were 
among the last from which signs were taken down, and 
that these signs existed as late as the year 1773. 

The sign of the Bank of. Messrs. Child and Co. was the 
Marygold, which may still be seen in the water-mark of the 
present cheques. The original sign is still preserved in the 
front shop, over the door which leads into the back pre- 
mises. It is made of oak, the ground stained green, with a 
gilt border, marygold and sun ; the motto beneath it is, 
" Ainsi mon ame/' 

Many of the customers of the Bank used to address 
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their cheques to " Mr. Alderman Child and Partner, gold- 
smiths, at y® sign of y® Marygold, next dore to Temple 
Barr;" and in 1C94 we find a cheque addressed to 
Mr. John Rogers, goldsmith (who was a partner with Sir 
Francis Child), " at y® signe of y® Marygold, next dore to y' 
Devill Taverne in Fleet Streete ;" and again, in 1732, when 
the second Sir Francis Child was Lord Mayor, we find that 
the second Earl of Oxford addressed his cheques to " The 
Worshipful, the Lord Mayor and Company at Temple 
Bar ;" and another cheque we find addressed to Mr. Francis 
Child, " a goole Smyth, att Temple barr, in London.*' 

The sign of the Marygold, in Fleet Street, next Temple 
Bar, appears to have originated in the sign of a tavern ; at 
any rate it was first mentioned with reference to a tavern, as 
may be gathered from the following paragraph, extracted 
from Beaufoy's * Tokens,' p. 75: — "The Banking-house 
of Messrs. Childs was, in King James the Ist's reign, a 
public ordinary, the sign being the * Marygold.' As an 
ordinary it appears to have borne a riotous character, and 
at the wardmote held on St. Thomas's day, December 21, 
1619, Richard Crompton, keeping an ordinary at the 
Marygold, in Fleet Street, was presented for disturbing 
the quiet of John Clarke, being next neighbours, late in the 
nights, from time to time by ill disorder." 

By an old' lease, dated 1676, we find that Robert 
Blanchard rented the Marygold for sixty-one years of John 
and Elizabeth Land, which at the decease of Robert 
Blanchard in 1681 was taken on by Francis Child, until 
1706, when we find that John Land died and left the 
premises to the parish of St. Dunstan's^ By the following 



Digitized by LjOOQIC 



8 



extract from a parish lease it will be seen that Sir Francis 
Child rented these premises of that parish : — 

'^John Land late of the Parish of S* Martins Ludgate, London, 
Gen* dec^ in and by his will dated 26 April 1697 did give and devise 
all his freehold messuage of tenements with appurtenances situated 
lying and being in Fleet Street on the South side of the same street 
next adjoyning to Temple Bar in the Parish of S* Dunstans now in the 
occupation of Sir Francis Child, and his other Freehold messuage &c 
on the south side of the same street and adjoyning unto the last men- 
tioned messuage and late in the occupation of John Button and now or 
late in the tenure or occupation of William Biggins. And all that the 
said messuage, or tenement with the appurtenances commonly called 
and known by the name of the Sugar loaf and Green Lettice situate 
&c in Fleet S* aforesaid on S^ side of the street and adjoyning to the 
said last mentioned messuage in tenure and occupation of Will"* 
Biggins^ together with all shops, cellars, Chambers, Yards, rooms, lights, 
passages &c to y^ Minister and Church Wardens of the parish of S* 
Dunstans in the West for ever. The premises in occupation of Sir Francis 
Child from the feast of S* Michael the Archangel 1707 and the pre- 
mises known as the Sugar Loaf in occupation of WiU Biggins from the 
feast of S* Michael &c 1714 at the yearly rental of £60 for 61 years/' 

An agreement was entered into that Sir Francis Child 
should lay oat £800 in building. Of the Sugar Loaf and 
Green Lettice we cannot glean any history ; it was situated 
immediately in the rear of the Marygold, and the kitchen 
of the present Bank is a part of those premises, and puts 
one greatly in mind of what the dining-room at Dick's 
Coffee-house used to be when kept by Mr. Quelch, and 
closely resembles the interior of the old Rainbow tavern. 
But both of these latter coffee-houses were established 
after the Marygold ceased to exist as a tavern ; the date 
of Dick's, according to Cunningham, was 1680, and that 
of the Rainbow 1657. 
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In many of the passages in the old house over the kitchen, 
and the house beyond it (which is connected), are long rows 
of hat-pegs, which possibly originated in the old tavern, 
and could never have been used since for that purpose, 
especially as a great many may still be seen in the larder. 
This part of the house appears to date back to the latter 
part of the 16th century. We must dispel the idea which 
has been cherished by many, that the old kitchen and the 
house above it ever belonged to the Devil Tavern, but hold 
that it was a part and parcel of the Sugar Loaf Tavern ; then 
the fine commodious cellarage, which occupies the whole 
base of the house, likewise rather points to a tavern for its 
origin. 

In Sir Francis Child's account, in the year 1707, is the 
following entry : — 

«* Cost of new building the Sugar loaf ^£350." 

The following is a curious bill relating to this tavern, 
found amongst the old papers over Temple Bar : — 

M' Capt. Trevor, His bill- 
March 17 Dohwood a bill 3, 8. 9 

19 Wine 0. 2. 

Bread & Bear 0. 0. 8 

Syder 0. 1. 4 

Cheese & Butter 0. 0. 9 

for to botles of Wine 0. 4. 

^ June 21 to botles of Syder 0. 1. 4 

for botles of Mountain 0. 8. 

22 for botles of Syder 0. 2. 8 

for Sallmon , 0. 6, 

26 to Lopsters 0. 4. 

Salmon & Lodgings 0. 8. 9 
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pay for Lopsten 0. 6. 6 

for Salmon 0. 3. 

for 6, boaes of Mountain 0. 12. 

for 6 botles of Syder 0. 4. 

30 for 12 botles of Syder 0. 8. 

to Botles of Mountain 0. 4. 

6 Botles of Mountain 0. 12. 

3 Botles of Port 0. 6. 8 



^8. 2. 



July y« S^ 1719 Eeceayed the fuU Contents of this Bill 

Dorortey Biggins 



her mark. 

We do not see any reason for discrediting the statement 
that the whole of the Devil Tavern was pulled down in 
1787, and of its having been purchased by Messrs. Child 
& Co. for the sum of £2800, and in the year following 
the row of houses now known as Child's Place was built 
upon the site. It may be worth recording that excellent 
cellars also run beneath the open space in front of those 
houses, as they were in all probability the cellars in which 
Simon Wadlow (the landlord, at the sign of " S* Dunstan 
pulling the Devil by the nose," commonly known as the 
" Old Devil ") kept his celebrated wines. 

As Messrs. Child & Co. are the possessors of a few 
interesting relics of the Devil Tavern, it may not be con- 
sidered out of place if the following paragraph from Peter 
Cunningham's ' Handbook of London ' is quoted here : — 
" In the time of Ben Jonson, who has given a lasting 
reputation to the house, the landlord's name was Simon 
Wadloe, the original of 'Old Sir Simon the King,' the 
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favourite air of Squire Western in Tom Jones, The great 
room was called the Apollo. Thither came all who desired 
to be * sealed of the tribe of Ben/ Here Jonson lorded 
it with greater authority than Dryden did afterwards at 
Will's, or Addison at Button's. The rules of the club, 
drawn up in the pure and elegant Latin of Jonson, and 
placed over the chimney, were, it is said, * engraved in 
marble/ In the * Tatler ' (No. 79) they are described 
as being ' in gold letters.' And this account agrees with 
the rules themselves — in gold letters upon board — still pre- 
served in the banking-house of the Messrs. Child, where 
I had the pleasure of seeing them in 1843, with another 
and equally interesting relic of the Devil Tavern, the bust 
of Apollo. Over the door of the entrance to the Apollo 
the following verses were placed, which were written by 
Ben Jonson. Beneath these verses is the name of the 
author thus inscribed, * O Rare Ben Jonson,' a posthumous 
tribute from his grave in Westminster Abbey. 

* Welcome all who lead or follow, 
To the oracle of Apollo — 
Here he speaks out of his pottle, 
Or the tripos, his Tower bottle ; 
AU his answers are divine, 
Truth itself doth flow in wine. 
Hang up all the poor hop-drinkers, 
Cries old Sim, the king of skinkers ; 
He the half of life abuses, 
That sits watering with the Muses. 
Those dull girls no good can mean us ; 
Wine it is the milk of Venus, 
And the poet's horse accounted : 
Ply it, and jou all are mounted, 
'Tis the true Phoebean Kquor ; 
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Cheers the brains, makes wit the quicker, 
Pays all debts, cures all diseases, 
And at once three senses pleases. 
Welcome all who lead or follow, 
To the oracle of Apollo.' 
« Bare Ben Jonson.' " 

These relics are still preserved, and may be seen in one 
of the rooms above the old kitchen. It is a matter of regret 
tliat we have no means of ascertaining when the Mary gold 
ceased to exist as a Tavern, and when that same sign was 
adopted for the goldsmith's trade by William Wheeler, who 
carried on his trade at Temple Bar certainly in the middle 
of the seventeenth century, and possibly much earlier. It 
is but little, we are sorry to say, we have to record about 
William Wheeler. The Goldsmiths' Company have the 
following entry in their books :— 

"27*^ April 1666— 

"William "Wheeler the sonne of William Wheeler Goldsmith de- 
ceased upon the testimony of William Eawson and John Marryott 
Goldsmiths was sworn and made free by Patrimony and paid as of 
custome." 

This is so far interesting and valuable as proving that 
there were two William Wheelers, goldsmiths, father and 
son, who possibly had carried on their trade here for thirty 
or forty years previously to this date,, and might, for aught 
we know, have been long established as goldsmiths on 
the same spot or elsewhere. 

In a manuscript book at Osterley Park, the magnificent 
seat of the Child family, the name of William Wheeler, 
junior, is scribbled over the fly-pages many times. 
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Robert Blanchard^ whose name we find in the * Little 
London Directory ' as one of those who, with Mr. Child, 
kept ranning cashes, must have been another apprentice of 
William Wheeler, considerably senior to Francis Child. 
There is reason to suppose that Robert Blanchard married 
Francis Child's mother, as in an old ledger may be. observed 
the following entry in the account of Mrs. Martha Blanchard, 
in Francis Child's own handwriting, " There rests due to 
my mother " so much, stating the sum. 

After William Wheeler's death Robert Blanchard appears 
to have carried on the goldsmith's business by himself, 
Francis Child being then too young. The following occurs 
in an old ledger on the 12th January 1663, showing that 
the business was in the sole name of Robert Blanchard. 

** This accompt and all former accompts are fully stated and satisfied 
between M' Blanchard and myselfe — saving that there rests in his 
hands 97 ounces 11 pennyweights of old plate not allowed for, witnesse 
my hand 

Signed, ffira : Naylor " 

The ledger in which the above occurs is mostly in the 
handwriting of Robert Blanchard. 

Robert Blanchard had a sister, Alice, who had married 
a man of the name of Veel; Mr. Blanchard left Mrs. 
Veel an annuity, also an annuity to Nicholas Veel her son, 
whom he apprenticed to some trade by paying the sum of 
£500. 

There is the following singular entry in the account of 
Robert Blanchard, on June 6th, 1681, "Spent on the 
Doctor at the Devill Taveme Is. 6d. ; " this must have 
been the day on which he died, as it is the last time the 
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doctor is mentioned ; from May 20th to that date an entry 
occm*s daily for " ye Doctors " and " Chirurgions." 

He left a legacy of £100 to Christ Chm*ch Hospital, and 
another of £100 to Bedlam Hospital, and to the Goldsmiths' 
Company £200. 

At Mr. Blanchard's death the firm became Francis Child 
and John Rogers. 

Subsequently a Mr. Jackson was taken into the firm, as 
we find cheques addressed to him as partner with Mr. 
Child in 1689. 

In the * Little London Directory,' biefore referred to, 
published in 1677, Richard Blanchard and Child are 
described as goldsmiths, keeping running cashes at the 
Marygold in Fleet Street. I think that Richard is here 
written by mistake for Robert; as in a lease in Messrs. 
Child & Co.'s possession, Robert Blanchard in 1676, 
described as a citizen and goldsmith, rents the premises, 
next door to Temple Bar, of John and Elizabeth Land. 

Mr. Walter Thornbury, in his ' Old and New London,' 
mentions that " In the reign of Charles I, Francis Child, 
an industrious apprentice of the old school, married the 
daughter of his master, William Wheeler, a goldsmith, 
who lived one door west of Temple Bar, and in due time 
succeeded to his estate and business." This is wholly 
absurd, as Francis Child was bom in 1642, and died in 
1713, at the age of seventy-one years. So, according to 
the above statement, he married before he was seven years 
of age, as Charles I. was executed on the 30th of January 
1649. Even at the Restoration in 1660, Francis Child 
was only eighteen years of age. 
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This, I may remark, is only one of the inaccuracies com- 
mitted by Mr. Thombury in his account of Child's Bank. 

It is recorded that Francis Child, the founder of the 
well-known race of bankers of that name, was apprenticed 
to his grandfather, William Wheeler, a goldsmith. He 
married Elizabeth, his cousin, only daughter and heiress 
of his uncle William Wheeler, by whom he had twelve 
sons and three daughters. Francis Child had three brothers: 
the first, Daniel, who lived with him at Parsons Green ; 
the second, Edward, living at Burghley in 1686; and the 
third, John, at Devizes. They addressed John Rogers, a 
partner in the house, as ** cousin Rogers." 

The time-honoured custom of all the clerks becoming 
partners in order of seniority is of great antiquity. 

It in all probability originated in the apprentice, after 
having served his full articles, being taken into the firm in 
partnership with his master. When bankers discontinued 
having apprentices (which was, I presume, about the time 
they left off the goldsmith's trade), their clerks who had 
risen from being juniors became head clerks and eventually 
partners. This practice, as far as this house is concerned, 
has been continued ever since the latter end of the 17th 
century. Whether . it was ever common amongst other 
bankers we have no means of ascertaining, further than that 
Mr. J. B. Martin, in his interesting paper on the " Grass- 
hopper, being some account of the banking-house No. 68 
Lombard Street," instances several clerks in their house 
as being admitted into the firm at various times. 

Amongst some of the old customs still extant is notably 
that of calling the front office the " shop," and the back 
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one, where the ledgers are kept, the " counting-house ;" 
doubtless these terms originated with the goldsmith's shop. 
Amongst the accounts in the books of the old firm no 
one account is rtwre interesting than that of Nell Gwyn 
and of her executors. She died in debt to Francis Child 
and John Rogers in 1687. I subjoin an extract made 
from a folio in the ledger, by which it will be seen her 
executors agree to the debt and to pay the moderate 
rate of interest, 5 per cent., — especially moderate then, 
when money was generally at 6 per cent. 

" The Hon : Mad : Gwinn— 
" The accompt being stated between M' Child & M' Rogers on y* 
one part and y* executors of Madam Gwin on y* other part there ap- 
peared to be due for principall and interest y* sum of Six thousand 
nine hundred pounds, whereof was paid to them by Sir Stephen Fox 
on y behalf of y Duke of S* Albans Two Thousand Three hundred 
pounds and by y* Sale of 14443 ounces of plate which y* executors 
doe absolutely sell to them amounting to Three Thousand seaven 
hundred ninety one pounds five shillings, nine pence. So that there 
remaines due unto y^ said M' Child & M' Eogers onely Eight hundred 
& eight pounds for y* interest whereof ontill y* same be repaid y* s** 
M^ Child & M' Rogers do agree to accept of Five pounds p. cent in 
witness whereof y* E*®" have here unto put their hands this seaventh 
day of January 1687. 

Rochester*. 

H. Sydney^-. 

R. SawyerJ. 

Pembroke§." 

It is recorded that in the year 1689 the stability of 
Child's Bank for a moment became precarious in conse- 

* Lawrence Hyde, Earl of Rochester, 
t Lord Sydney, Viscount of Sheppey. 
X Sir Robert Sawyer. 
§ Eighth Earl of Pembroke. 
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quence of a rumour becoming prevalent that a run was 
about to be made upon it ; this coming to the knowledge 
of Sarah Duchess of Marlborough (then Lady Churchill), 
she at once set to work and collected amongst her 
friends as much gold as she was able, which she brought 
down to the bank in her coach on the very morning the 
run was to be made, so enabling the firm to meet all 
demands. ^ 

Hogarth made a spirited sketch of the Duchess's coach 
stopping at Temple Bar, and another sketch of Her Grace 
appearing in the Bank, following porters carrying bags of 
gold. 

No entry of the above can be met with in the books of 
the firm ; but we think it worth mentioning as we have 
no reason for doubting it, as these and others are mostly 
founded to a certain degree on facts. 

Sir Francis Child, Knt., Goldsmith, was elected Alder- 
man of Parringdon Ward Without on the 22nd of October, 
1689, Sheriff in 1690, and Lord Mayor in 1699. He 
was President of Christ's Hospital in 1702. In 1705 
he rebuilt the ward over the east cloister, -and upon a tablet 
in front of the building is inscribed ;— 

" Anno 1705. This ward was rebnilt at the sole charge of Sir 
Francis Child K"* sometime Lord Mayor, and now President of this 
house." 

See TroUope's * History of Christ's Hospital/ page 118. 

His portrait, together with that of his son, are hung in 
the board-room of this hospital. 

There is likewise a full-length portrait of Sir Francis 

c 
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Child at Osterley Park, taken in 1699, in his robes as Lord 
Mayor. 

Between 1681-3 he was frequently addressed as Captain 
Child, so was, I presume, in one of the City Train Bands, 
most probably the Honourable Artillery Company. 

His arms were: — Gules, a chevron engrailed ermine 
between three eagles close argent ; on an escutcheon of 
pretence, a chevron between three leopards' heads for 
Wheeler. 

In Faulkner's ' History of Fulham and Hammersmith,' 
page 302, it is stated that Sir Francis Child, who was Lord 
Mayor of London, 1699, built a mansion called East-end 
House ; it is the first house on the east side of Parson's 
Green, where he resided many years. It is further recorded 
that he was chosen one of the four citizens to serve for the 
City in the first Parliament of Queen Anne. 

He was likewise the first banker who dropped the gold- 
smith's business. 

The ledgers prior to 1690 are much mixed up with 
banking accounts, goldsmiths' accounts, and occasional 
" pawnes " accounts, thus showing that the latter old and 
profitable branch of a goldsmith's trade lingered for a 
considerable period. 

An account headed "Pawnes " in 1669 was, a few folios 
further on, simply headed " P; " that is the origin of our 
present account designated by that letter. In some of the 
old ledgers are sketches of various jewels then possessed by 
the firm. 

John Rogers was born in 1655* ; he appears to have 

* His name first appears on the 23fd of July, 1681, when he opened 
his account. . 
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been a cousin of Sir Francis Child, as his brothers (Edward 
Child and John Child) address him as "dear cousin/' He 
lived at Stanmore, and had a son, James, who was not in 
the bank. John Rogers was a subscriber to the Holy 
Bible printed in 1696. The family came from Heddington, 
Wiltshire, a place in which the Rogerses were for several 
generations Lords of the manor, and patrons and, some of 
the family, rectors of the parish. The Childs were originally 
also from this place. 

Mr. Henry Rogers, who entered the bank, was in the 
partnership in 1707 ; he was nephew of the above-named 
John Rogers, and died in 1735 a bachelor; his executors 
were Samuel and Francis Child. The Rev. Robert Rogers, 
his uncle, was private secretary to. Gilbert Burnet, Bishop 
of Salisbury. Henry Needham, who was a clerk in the 
house and whose signature is affixed to the bank-notes of 
1729, was a connexion of the Rogers family. 

In these early days of banking, pass-books had not been 
invented, so a customer was wont to call at the bank and 
check his account in the ledger in the presence of one of 
the partners. The customer having agreed his account would 
sign his name on the folio of the ledger, stating " I allow 
this account;'* and very frequently the partners signed as 
well. 

The first record of a pass-book being given or, rather, 
asked for, was when Lady Carteret in 1715 wrote as 
follows : — 

" M' Child I desire you will send y* money I caUed ab* t'other 
morning in 60 pound bills as far as 300*** & y* other hundred in 5 
twenty pound Ibills. y* person I thought of sending to examine y* 

c2 
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account is sick. I should be glad of a Book as I used to have at M' 
Meads w* an account of all that you have rec* upon this article." 

And again another interesting letter on a similar subject, 
addressed to Mr. Henry Morse, one of the partners, from 
the Earl of Lichfield :— 

"Sir. May 30: 1713. 

I loye to go on in old formes if there be no reasons of consequence 
to y* contrary, and there fore I send you y* writing that was allwayes 
put to y* foot of y* accounts between M' Coggs and I when they were 
passed for eyery halfe yeares rents, and to this writing M' Dann and 
I sett our hands 

I am 

Your affectionate 
friend to serve you 

Litchfield 

I suppose my account is ready in your Bookes for my Mich™ rents and 
a duplicate of it for me and I will come and passe it y* fi.rst opportunity 
I have any leisure. This writing need not be set to y* account till I 
come because some small matter perhaps 'may be drawne upon you 
between this and then." 

Mr. Coggs was a goldsmith at the sign of the King's 
Head in the Strand, 

Many singular entries appear in the various accounts in 
the early ledgers, or posting-books as they were then called; 
for instance, in that of Sir Francis North on the 28th of 
February, 1674, there may be seen the following entry: — 

" For a chamberpott 26 oz : at 6. 9 02. 1 «w ^ ^ __ „ 
& graving same (fee J "" 

Alike item appears in the Earl of Exeter's account in 1678 ; 

only he has two! and 1686, in the Duke of Beaufort's 

account, 

" For a chamberpott & cover 1 on mw 
38.0Z. 7^*- J"^^^- ^^ 
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The parish of St. Dunstan's purchased their mace at y* 

Marygold, as will be seen from the following entry : — 

" 1680— For a guilt mace 67. oz. 16^ \ ^^ . -, , 
Dec 21. at 8'. 6' per oz J ^'^^' ^^' 



For a case 10. 



£25. 1. 6" 



This was not all paid for in cash ; but a piece of plate was 
sold as part payment : 

« 1680 Rec*. from M' Gwyn for a guilt ) o o « 

May 29 bowle and cover 28 oz : 16^»*« | o. ^. J 

by money. . . . 16. 18. 4 



£25. 1. 6* 



Thomas, first Duke of Leeds, was one of the early sub- 
scribers for Bank of England stock in the year 1694, the 
year in which that institution was started, as may be seen 
from an interesting letter from him, addressed 

<<For my very good friends, Sir Francis Child or M' Eogers, 
Goldsmiths neare Temple = bar, London " 

** Thorp=salvin in Yorkshire 25 June. 1694. 
"Si' 

<< I am informed that the subscription to the Bank do fill so fast, 
that there is att this day neare £700,000 subscribed, so that it must 
now necessarily be a bank : I therefore desire that you will subscribe 
foure thousand pounds for mee, & pay in one Thousand pounds on my 
account as the Act directs : 

(Signed) y* very affectionate friend and 
Servant 
Leeds." 

Sir Francis Child's eldest son, Robert Child, a goldsmith 
in partnership with his father, probably named after his 
step-grandfather Robert Blanchard, was elected Alderman 
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of Farringdon Ward Without, the 22nd October, 1713; 
he was a Colonel in the Honourable Artillery Company^ 
one of the City Train Bands. He appears to have been 
knighted in 1714, as in his account we find charged on the 
25th of September of that year, " P* Dav. Davies for y* 
hon- of Knighthood £86. 11. 6/' 

He died without issue in 1721. His portrait by Michael 
Dahl (taken in 1712) is to be seen at Osterley Park. 

Sir Robert Child was the first of the family who resided 
at Osterley Park. 

In December, 1726, his brother Francis paid H. Williams 
for an estate at Northall £19,501, which now forms part 
of the Osterley estate. 

The following extract from Lyson's 'Environs of London ' 
gives a brief description and account of the various posses- 
sors of the property :— 

Extract from * Environs or London.* By Daniel Ltsons. Vol, III. 

" The name of Osterlee or Orsterlee first occurs in the reign of 
E.dwaTd I, when John de Osterlee held two cameates of land in 
Heston. 

" 4*^ Edw* IV in year 1462, the Manor of Osterley was conveyed 
to Philip Malpas, from whom it passed to John Ferehy and John 
Wylkynson. 

" In 1508 Hugh Denys died seized of it, and by his Will bequeathed 
it to The Prior and Convent of Sheen. 

" By an Indenture dated 1530 the Manor was conveyed to The 
Abbess and Convent of Sioni 

" When the Monasteries were suppressed, Osterley was granted to 
Henry Marquis of Exeter. Reverting to The Crown on his attainder, 
it was given by Edward VI to The Duke of Somerset. 

" Being again forfeited by The Duke's Attainder, is was granted in 
1557 to Augustine Thaier. 

" Between this period and 1570 Heston and Osterley came into the 
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possession of Sir Thomas Gresham and The Park was enclosed by 
him. 

" After Sir Thomas Gresham had inclosed the Park at Osterley he 
began to rebuild the Manor House, but it was not completed until 
1577. In the Park was a fair Heronie. 

"In 1578 Queen Elizabeth visited Osterley, when Sir Thomas 
Gresham entertained Her Majesty in a very magnificent manner. 

" Soon after Lady Gresham's death. Lord Chief Justice Coke (then 
Attorney-General) inhabited Osterley. 

" George, Earl of Desmond, and His Countess (who was one of the 
Coheirs of the Estate) resided at Osterley several years. 

" Sir William Waller, the celebrated Parliamentary General, became 
an inhabitant of Osterley soon after the Desmonds quitted it, and 
continued there till his death in 1668: 

"On 21"* February 1661, His Daughter Anne was married in 
♦Osterley Chapel to Sir Philip Harcourt, Kn*, Ancestor of Lord 
Harcourt. 

" D' Nicholas Barbon became Possessor of Osterley in 1683, and in 
1711 it was sold by D' Arthur Charlotte and his Wife (possibly 
heiress of D' N. Barbon) to Sir Francis Child, a banker of great opu- 
lence and eminence. He represented The City of London in Parlia- 
ment and was Lord Mayor in 1699, as was also his Son Sir Francis 
Child in 1732. 

" Osterley House was rebuilt by Francis Child about the year 1760t. 
In the front, where was formerly a square Court, is now a spacious 
Portico supported by 12 Columns of the Ionic order. The Ancient 
ground plan was, for the most part, preserved, and the Turrets at the 
Comers of the House remained, having been newly cased. 

'* The House from East to West is 140 feet in length, and 117 feet 
from North to South. The interior, which is fitted up with great taste 
and magnificence, was finished by Eobert Child, who succeeded to 
his Brother Francis's Estates in 1763. 

" The Staircase is ornamented with a fine Painting by Kubens of the 
Apotheosis of William the 1**, Prince of Orange, bi^ought from Holland 
by Sir Francis Child. 

" The most remarkable of the Rooms are a noble Gallery 130 feet 
in height, containing a good collection of Pictures by The old Masters 

* Probably the present Servants' Hall. 
t The Architect being Rob* Adam. 



Digitized by LjOOQ IC 



24 



and some valuable Portraits. The state Bed-room^ very magnificently 
finished, and a Drawing Room hung with beautiful Tapestry — ^procured 
at a great expense from The Gobelins Manufaetury in 1775. 

''The Library contains a large, and most valuable collection of 
Books, of which there is a Printed Catalogue drawn up by D' Morell 
in 1771. The Library was originally purchased of Brian Fair- 
fax, Esq'., after a Catalogue had been drawn up for sale by Auction. 

"The House stands in the Centre of a Park, containing about 
350 acres.'* 

' The Beauties of England and Wales/ Vol. i. part 4, 
page 436, contains a view of Osterley Park, with an account 
corresponding exactly with that in Lyson's * Environs of 
London.' 

On the south wall of the chancel at Heston Church is 
the monument of Robert Child, Esq., who died 28th June 
1782. This monument is of white marble and was de- 
signed by Robert Adam, the architect of the mansion. 

Francis Child (second son of Sir Francis), a goldsmith, 
was elected Alderman of Farringdon Ward Without, 10th 
October 1721, Sheriff in 1722,. Lord Mayor and knighted 
in 1732, and President of Christ's Hospital between 1727- 
1740. His portrait hangs up in the board-room of this 
Hospital, and there is likewise one at Osterley Park, taken 
in his robes as Lord Mayor. He was also an M.P. for the 
City and a Director of the East-India Company, 

In these early days of banking London bankers issued 
their own bank-notes, and had done so for many years ; the 
earliest one that we can find is dated 28th November 
1684. 

When the Bank of England obtained the monopoly of 
issuing bank-notes, issuing banks were precluded from 
coming within sixty-five miles of London, thus private 
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bankers had to discontinue that profitable branch of their 
trade. 

Mr. Francis Child introduced a new form of promissory 
note about the middle of the year 1729, with a picture of 
Temple Bar in the left-hand comer. These notes, however, 
appear to have been discontinued before the commence- 
ment of the present century. They were worded much in 
the same manner as the Bank of England notes are at the 
present day. 

James, William, Leonard, John, Thomas, Stephen, 
George, and Samuel were likewise sons of Sir Francis 
Child. The two first named died early in life, Stephen 
and John were in the Bank for a short time, but were 
never in the firm. Stephen was made head of the firm in 
Lombard Street, now Messrs. Willis and Co., of whom 
more will be said subsequently. John died in February 
1702, as the following undertaker's bill vnll show : — 



" For the Buriall of John Child of the Maiygold Esq" in the Vault 
of the Temple Church Feh. 1702— 

" For the vault 3- 00 . 0.0 

For the Clarke * 0.05.00 

For the Sexton 0.02.06 

For the Bell . 6 . 0.8 

For the Gravemaker 0.06.08 

For the 6 Bearers in Gownes 2.00.00 

For the Mason takeing up and laying doune 

marble stone 0.06.08 

For candles for the Church 0.02.06 

6^ 10 : 00'* 
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Samuel Child lived many years after his father's death. 
He became a Member of Parliament and head of the Bank. 
He married a Miss Agatha Edgar, whose portrait is to be 
seen at Osterley Park. His town-house was in Lincoln's- 
Inn Fields, where he resided until his brother Francis died, 
when he removed to Osterley. He had two sons, Francis 
>and Robert, also a daughter. There is an excellent group 
portrait of these three as children at Osterley Park, painted 
by Dandridge in 1741 ; likewise of Samuel Child, by Jos. 
Vanderbank, 1732. 

George Child is conjectured to have been in holy orders, 
and Thomas Child to have been a merchant. But of the 
remaining sons, what became of them or in what order 
they came after Robert and Francis no information can 
be gathered. 

One of the three daughters, Jane, appears to have lived 
and died a spinster. Elizabeth married Tyrringham Back- 
well, son of Alderman Edward Backwell, and had sons, 
Bameby and William, both of whom came into the Bank. 

Martha, the other remaining daughter, married Anthony 
Collins, Esq. She had a daughter Elizabeth, who was left 
a legacy of £500 by her grandmother Lady Child, also 
£2000 in trust, to be given on her marriage. 

Many goldsmiths and bankers kept their accounts vrith 
Messrs. Childs ; it was probably a matter of convenience to 
the various goldsmiths to transfer money from one account 
to another. 

The following names have been recognized as belonging 
to persons in the goldsmith's trade, and are met with in the 
ledgers prior to the year 1700 :-t- 
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** Charles Duncomb, of the Grasshopper. 
Thomas Fowle, Black lion, Fleet Street. 

J. Heriot, Naked Boy, Do. 

Fra' Kenton, King's Arms, Do. 

John Mawson & Co. Golden Hind, Do. 
John Coggs, King's Head, in the Strand." 

There are several entries between 1662 and 1674 of 

credits paid in by Alderman Ed. Backwell, C. Duncomb, 

and Mr. Kent to a few of the customers' accounts. 

Amongst the many valuable and interesting autographs in 

the possession of the firm, we may note the following : — 

"NellGwyn. • 
Titus Oates, as an endorsment to a cheque of the Duke of Bolton. 
Archbishop Tenison, in the same manner. 
Barbara Villiers, Duchess of Cleaveland. 
Eoger, Earl of Castlemaine. 

Lawrence Hyde, Earl of Kochester, an executor of Nell Gwyn. 
Hyde, Earl of Clarendon, his brother. 
8*^ Earl of Pembroke, an executor of Nell Gwyn. 
Gilbert Burnet, afterwards Bishop of Salisbury. 
Lord Keeper Guilford. 
Lady Mary Wortley Montagu. 
Bob* Harley, Earl of Oxford.'* 

Friendly relations have existed between the firm of Child 
& Co. and the old-established banking-house of Messrs. 
Willis and Co. for over 150 years. Members of that 
firm inform us that as far back as July 1713 they can 
trace connexion between the two houses, in which year 
they find an account in their books styled Sir Francis 
Child and Co. Messrs. Willis & Co.'s house was in 
1677, when the * Little London Directory' was pub- 
lished, known by the sign of the Crown*, and was occupied 

* Mr. Tomkins's father remembers having observed that sign in their 
cellar, but it has not been seen since the house was rebuilt in 1810. 
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by Thomas Williams, a goldsmith, "keeping running 
cash/' 

In 1718 the firm was Greene and Eades, in 1735 
Greene and Tysoe, and in 1754 Tysoe Willis and Reade, 
then Willis and Reade, afterwards Morrhouse and Willis, 
then Willis, Wood, Percival and Co., and finally Willis, 
Percival and Co.* 

It is believed that friendly relations between the firms 
of Child & Co. and Willis and Co. existed some years before 
1713, as we have been favoured with the following extract 
from an old ledger, on a blank folio in which is written — 

" October 3rd, 1713. — Current Ledger, from this place is in partner- 
ship between Stephen Child, Thomas Greene, and Mathias Eades." 

This Stephen Child was a son of Sir Francis Child ; so 
it would appear that prior to Reade the old firm was 
Stephen Child and Co. It may have been in conse- 
quence of Sir Francis Child placing his son in that house 
that the friendly relations which have existed between the two 
houses of Messrs. Willis and Co. and Messrs. Child and Co. 
for so very many years had a commencement ; and we hope 
the same friendship may continue to exist for as many 
more. 

Sir Francis Child died on the 4th October 1713, aetat. 71. . 
He was buried in a vault in Fulham Churchyard; the 

* The first Willis was the grandfather of the present Mr. Henry Willis. 
In a list of bankers published in the year 1768 in *The Daily 
Journal, or the Gentleman's and Tradesman's Complete Annual Ac- 
compt-Book/ printed for R. Baldwin, at the Bose, in Paternoster 
Bow, we find that Willis, Beade and Co. were at the Crown, near 
Pope's Head Alley, Lombard Street. 



Digitized by LjOOQIC 



29 



bodies of his sons James and William, and of his daughter 
Martha, wife of Anthony Collins, Esq,, were likewise 
deposited in the same vaidt. 

Hitherto it has always puzzled us to know how it was 
that the banking-house or, more correctly speaking, the 
goldsmith's firm of Blanchard and Child was never once 
mentioned by Samuel Pepys in his diary ; more especially 
as upon referring to ledgers lettered R S and T of 1669 
to 1671 we find the accounts of that diarist. 

Pepys was not the kind of man to pass over making 
note that he went to his goldsmiths or that he kept money 
with Blanchard and Child at the Marygold, if he really 
did so. 

We were never able to account for this singular circum- 
stance until we showed the old ledger T to Messrs, 
Praeds, bankers in Fleet Street, descendants of the Back- 
wells, who threw a great light upon the subject by sug- 
gesting that that old ledger was not one of Child & Co/s 
at all, but was in reality one of the old books of Alder- 
man Edward Backwell, goldsmith and banker of Lombard 
Street*. This Mr. Backwell was one of the many gold- 
smiths ruined by the closing of the Exchequer by Charles 
the Second on the 1st January 1672 : the Crown then 
owed Mr. Backwell as much as £295,994 16^. 6d., in 
lieu of which the King gave him an annuity of 

* Mr. John B. Martin, of the old firm of Martin & Co., of the Grass- 
hopper, 68 Lombard Street, states that he has reason to believe that 
their back office occupies the site of Backwell's Bank ; but I think this 
is doubtful, and that he may have mistaken the name for that of 
Blackwell, who are put down on an old map of London as being bankers 
on that spot in 1743. 
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£17759 ISs. 8d., the bond for the payment of which, 
bearing the autograph of Charles R.,. countersigned by 
the Earl of Danby, is still in the possession of Messrs. 
Praed. As it is a curious and interesting document, and 
one well worth preserving, we give it below. 

CHAKLES R. 

Our "Will and pleasure is that you forthwith prepare a Bill 
for Our Boyall Signature to pass Our great Seale in these 
words or to this effect. — 

Chables the Second by the grace of God of England Scotland Ffrance 
and Ireland King Defend of the faith &c* To all to whom these pre- 
sents shall come Greeting Whereas since the time of Our happy Res- 
toracon We have been involved in great Forreigne Warrs as well for 
the Safety of Our Govemmen* as for the vindioacon of the Eights 
and privileges of Our Subjects In the prosecucon whereof we have 
been constreyned for some years past contrary to Our Inclinacons to 
postpone the paym* of the moneys due from Us to Several Goldsmiths 
& others upon Tallys Struck and Orders Registred on & payable out 
of Severall Branches of Our Revenue and otherwise And although 
the present Posture of Our affaires cannot reasonably spare so greate 
a sum as must be applyed to the Satisfaction of those debs Yet con- 
sidering the great difiicultys which very many of Our Loving Subjects 
(who putt their moneys into the hands of those Goldsmiths & others 
from whom We received it) doe at present lye under almost to their 
utter mine for want of their said moneys We have rather chose out of 
Our princely care & compassion towards Our people to suffer in Our o\^Tie 
Affaires then that Our Loving Subjects should want soe seasonable a 
Releife And having seriously considered of the way <fe means effect 
this Our present purpose We could not find any more effectuall & less 
prejudiciall to Us in the present posture of Our Revenu* then by grant- 
ing to each of them the said Goldsmiths & others to whom We are 
indebted as aforesaid respectively and to his & their respective heires 
& Assignes an annuall sum or paym^ answerable in value yearly to the 
Interest of their respective debts at the rate of Six pounds ^ Cent 
•^ Annum for all such moneys as are due unto them The consideracon 
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whereof induced us to command Our high Trear of England to cause 
all the Accompts of the said Goldsmiths to he stated and made up hy 
Eichard Aldworth Esq' (one of Our Auditors) to the first day of 
January One thousand Six hundred Seauentj Six Which having heen 
accordingly cast up and Settled, it appeares thereby that there is due 
& owing by Us unto Our trusty and wel beloved Subject Edward Back- 
well of London Esq' y® Sum of two hundred ninety five thousand nine 
hundred ninety foure pounds sixteen shillings and sixpence. In satis- 
faction whereof according to Our intent in these presents expressed 
We have resolved to grant unto him the sum of Seaventeene thousand 
seauen hundred ffifty nine pounds thirteene shillings & Eight pence V 
annum Out of that part of Our Eevenue of Excise which was granted 
unto Us Our heires and Successors for ever by an Act of Parliam* 
made in the twelveth yeare of Our Reigne Entituled An Act for taking 
away the Court of Wards & Liverys & Tenures in Capite and by Knights 
Service & Purveyance and for Settling a Eevenue upon his Ma*^ in lieu 
thereof Know Ye therefore that We for the consideracon aforesaid 
and in Satisfaction or Lieu of the said debt or sum of Two hundred 
ninety five thousand nine hundred ninety foure pounds sixteene shill- 
ings & sixpence by Us owing to the said Edward Backwell Esq' and 
of Our especiall grace certaine knowledge & meer mocon Have given 
and granted & by these presents for Us Our heires & succ" doe give & 
grant unto the said Edward BackweU Esq' his heires & Assignes one 
Annuall or yearly Eent or sum of Seauenteene thousand seauen hundred 
flafty nine pounds Thirteen shills and Eight pence of lawfull money of 
England to be yearly had received & taken by the said Edward Back- 
weU Esq' his heires and Assignes for ever Out of the Eents Eevenues 
Profits Perquisites Emoluments and Payments reserved arising accruing 
or coming or that hereafter shall or may be received arise accrue or 
become due or payable unto Us Our heires & succ'' out of for or by 
reason of the duty of Excise upon beer ale & other Liquors within our 
Kingdome of England Dominion of Wales or Towne of Berwick upon 
Twede by vertue of the said Act of Parliam*. The said sum of Seaven- 
teene thousand seauen hundred ffifty nine pounds thirteene shillings & 
Eight pence ^ annum to be payd Quarterly at the foure most usuall 
ffeasts in the yeare (that is to say) at the ffeasts of the Annuntiacon 
of the blessed Virgin Mary the Nativity of S* John Baptist S* Michael 
the Archangell and the birth of Our Lord God commonly called Christ- 
mas by even & equall Porcons In trust for such of the Creditors of 
the said Edward Backwell Esq' as within one yeare next ensuing the 
date hereof shall upon notice of these presents deliver up their Security s 
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& accept of Assignem^' of Proporconable parts of the said yearly sum 
of Seauenteene thousand seauen hundred ffifty nine pounds thirteene 
shillings and Eight pence for satisfaction of their respective debts 
(according to the true intent and meaning of the Covenant in that 
behalfe herein after conteyned) for so much as their proporconable parts 
shall amount unto, and in the meanetime shall not sue or prosecute the 
said Edward Backwell his heires Exec" or Adm" for such their debts, 
and the residue and overplus of the said yearly sum of Seaventeene 
thousand seaven hundred fifty nine pounds thirteene shills and eight 
pence to remayne &, be to and for the proper use and benefit of the 
said Edward Backwell his heires and Assignes without any Trust or 
acco* whatsoever The first paym* of the said sum of Seaventeene 
thousand seaven hundred ffifty nine pounds thirteene shills & eight 
pence to comence from the feast of the birth of Our Lord God 1676 
And We doe for Us Our heires and succ" authorize direct and appoint 
Our High Trear Chancellor & under Trear Chamberlaines & Barons of 
Our Excheq. and the high Trear & Com" of the Treary Chancell' under 
Trear' Chamberlaines & Barons of the Excheq' of Us Our heires and 
succ" that hereafter shall be and all other Officers & Ministers of the 
said Court and of the Kec^ thereof now being or that hereafter shall 
be, that they and every of them in their respective places do from time 
to time upon the request of the said Edward Backwell his heirs or 
Assignes respectively performe aU Acts necessary for the constants 
due paym^ of the said yearly rent or sum of Seaventeene thousand 
seaven hundred fifty nine pounds thirteene shills & eight pence to the 
said Edward Backwell his heires or Assignes as the same shall grow 
due & become payable h of every such part & parts as the said Edward 
Backwell his heires or Assignes shall grant or assigne to any person or 
persons from time to time according to y® Trust & agreem^ in that 
behalfe herein cont63rned And as occasion shall be Levy or Strike or 
cause to be Levyd or Stricken in the Receipt of the Excheq' of Us Our 
heires and succ" from time to time Tallys of Pro or Assignement 
or other Tallys as the case may require and as shall be desired upon the 
Com" Treas Receivers Collectors or ffarmors of the said duty and 
Revenue for the time being or upon such other person or Persons as 
ought to be charged or chargeable therewith or accomptable to Us Our 
heires and successors for the same, Who are hereby required and directed 
from time to time to make due paym^ thereof accordingly soe that the 
said Edward Backwell his heires and Assignes respectively of all or 
any part or parts thereof may certainly and duely and on every of the 
•said Quarterly ffeast dayes afore menconed for ever hereafter have and 
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receire the said yearly rent or sum of Seauenteene thouBand Seauen 
hundred ffifty nine pounds thirteene shillings and Eight pence hereby 
granted out of Our said Revenue without any further or other Warrant to 
be sued for had or obteyned from lis Our heires and successors in that 
behalfe and without any acco^ Imprest or other charge to be sett upon 
the said Edward Backwell his heires or assignes or any of them for the 
same And if it shall happen at any time hereafter that the Bents Issues 
and profits of Our said Revenue shall be payd into the Receipt of Our 
Exheq' or else where to the use of Us Our heires or successors before 
the Levying of such Tallys or before paym^ be made to the said Edward 
Backwel] his heires or assignes respectively of the said yearly rent or sum 
of Seauenteene thousand Seauen hundred ffifty nine pounds thirteene 
shillings and eight pence or any part thereof according to the true 
intent of these Our Lres Patente Then and in such case Our expresse 
WiU and pleasure is, and We doe hereby of Our further especiall grace 
certaine knowledg and meer mocon for Us Our heires and successors 
authorize and require the high Trear and Com" of the Treary jChanceU' 
Under Trear Chamberlaines and Barons of the Excheq' of us Our heires 
and successors for the time being and all other Officers Ministers of 
the Excheq' and of the Rec* thereof That they or such of them to whom 
it apperteynes doe from time to time as often as need shall be well and 
truly pay or cause to be payd to the said Edward Backwell his heires 
and assignes respectively out of such moneys as shall be soe payd into 
Our Excheq' or else where to the use of Us Our heires or succ" all 
such or so much of the said yearly rent or sum of Seaventeene 
thousand Seauen hundred ffifty nine pounds thirteene shillings and 
Eightpence as shall from time to time be in arreare or unpayd after the 
ffeast dayes and times of paym^ aforesaid or any of them without any 
further or other Warrant to be sued for had or obteyned in that behalfe 
and without any Acco* Imprest or other charge to be sett upon him the 
said Edward BackweU his heires or Assignes for the same or any part 
thereof And these Our Lres Patente or the ExemplificacSn Entry or 
Enrollm* thereof shall be unto the high Trear Com" of the Treary 
Chanoello' and under Trear Chamberlaines and Barons of the Excheq' 
of Us Our heires and succ" and all other Officers and Ministers of the 
said Excheq' and to the Com" Trears Receiv" Collectors fiarmors 
and all other Officers and Ministers of Our said Revenue of Excise a 
good and sufficient Warrant and discharge for all and whatsoever they 
or any of them respectively shall do or cause to be done in or about the 
premisses pursuant to Our Will and pleasure herein before declared 
And Our further Will and pleasure is and We doe hereby of Our 
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especiall grace certaine kno^ledg and meer mooon Grant direct and 
appointe that all such Tallys of Pro or Assignem^ or other Tallys as 
shall be hereafter Levyd or Strack upon Our said Revenue of Excise 
at the Instance or desire of the said Edward Baokwell his heires or 
Assignes respectively for or towards the satisfaction or securing the 
paym^ of the said yearly rent or sum of Seaventeene thousand Seaven 
hundred ffifty nine pounds thirteene shillings and Eight pence or any 
part thereof shall be well and truly payd and satLsfied out of the said 
Revenue Quarterly and every Quarter as aforesaid and shall be pre- 
ferrable and preferred before any other Quarterly paym* out of the same 
by vertue or colour of any Warrant Order or directions whatsoever of 
any After date Excepting only such yearly sums as are necessarily 
payable for the managem^ of Our said Revenue, and Except the yearly 
sums amounting unto twelve thousand two hundred & nine pounds 
Fifteene shills & fourpence half peny or thereabts Payable thereout to 
Our dearest Consort the Queene as parcell of her jointure, and the 
yearly sum of Twenty foure thousand pounds payable to our deare 
Brother James Duke of York, which said severall sums We will and 
doe hereby direct shall be payd and satisfied unto Our said dearest 
Consort, and to Our said most deare Brother out of Our said Revenue 
duely and constantly and in the first place before any of the said 
Paym** or any other paym*" whatsoever to be made out of the same 
And Our Will and pleasure is and the said Edward Backwell doth 
hereby for himself heires Exec" <fc Adm" Covenant grant and agree to 
<fe with Us Our heires & Succ" That he the said Edward Backwell his 
heires & assignes shall and will at any time or times within one yeare 
next ensuing the date hereof Grant and assigne proporconable part 
& parts of the said yearly rent or sum of Seauenteene thousand Seauen 
hundred ffifty nine pounds thirteene shills & Eight pence unto such of 
his Creditors (or others by their appbintm*) as will be content to 
deUver up their Securitys and take such Assignem^ in satisfaction of 
their debts according to the Trust herein before expressed And that he 
the said Edward BackweU his heires or Assignes shall not or will 
during the said Space of one yeare make any Grant or Assignem^ of 
all or any part of the said yearly sum of Seaventeene thousand seaven 
hundred ffifty nine pounds thirteene shills and Eightpence unto any 
person or persons but such as are Creditors of the said Edward Back- 
well (or others by their appointm*) as aforesaid And that if any 
difference shall at any time or times within the space of one yeare & an 
halfe now next coming arise between the said Edward Backwell his 
heires Exec" Adm" or Assignes or any of them and the said Creditors 
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or any of them touching the assigning or disposing of all or any part 
or parts of the said Annuity or yearly sum of Seaventeene thousand 
Seauen hundred fifty nine pounds thirteene shillings and Eightpence 
That then the said Edward Backwell his heires Exec'* Adm" & Assignes 
shall and will from time to time Submit themselves and all matters 
and things relating thereunto to y® ComptroU of the Lord high Trear 
or the Com" of the Treary for the time being and shall and will observe 
and performe all such orders and directions as the Lord high Trear or 
the Com" of the Treary shall from time to time make or give con- 
cerning the same Provided alwaies and Our further Will and pleasure 
intent and meaning is, and is hereby declared to be that all Asaignem^ 
to be made as weU before as after the said space of one year of any 
part or parts of the said yearly sum of Seaventeene thousand Seaven 
hundred ffif ty nine pounds thirteene shills & eight pence hereby granted 
shall within the space of thirty dayes next after the execucon thereof 
be Enrolled before y* Auditor of y*' Rec* of the Exchq' or the Clerk of 
the Pells for the time being to the end it may appeare what Assignem^ 
have been granted and paym** may be thereupon made according to the 
intent of these presents and that every Assignem* not so enrolled shall 
be of no effect Provided also that when We Our heires or Succ" 
shall at entire payments have actually payd the full sum of Two hun- 
dred ninety five thousand nine hundred ninety foure pounds sixteene 
shills & sixpence of lawfdll money of England to the said Edward 
BackweU his heires or Assignes and to such pson & psons to whom 
such Assignem^ or Assignem^ shall be made as aforesaid respectively 
in proporcdns amongst them after the rate of One hundred pounds 
Principall money for each and every Six pounds ^ Annum which they 
every or any of them respectively shall or ought to have and enioy of 
the said yearly Sum of Seauenteene thousand Seaven hundred fiifty 
nine pounds thirteene shillings & Eightpence hereby granted by vertue 
of these presents or of such Assignem^ or Assignem^* as shall be made 
& enrolled as aforesaid and soe after those proporcdns & rates for 
greater or Lesser sums as the respective cases shall happen and also 
the arreares of the said yearly sum of Seaventeene thousand 
Seaven hundred ffifby nine pounds thirteene shills & Eightpence (if 
any be) That then these presents & the Grant hereby made of the 
said yearly sum of Seauenteene thousand Seaven hundred ffifty nine 
pounds thirteene shUls and eight pence shall cease and be voyd any- 
thing herein before conteyned to the contrary notwithstanding And 
We do hereby of Oar further especiall grace certaine knowledg & 
meer moconr for Us Our heires & Succ" Grant unto the said Edward 
Backwell his heires and assigns and Our expresse Pleasure is That these 
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Our Lres Patents and every Clause Article & Sentence therein con- 
tejned whereupon any ambiguity or doubt shall or may arise that the 
same shall be at all times expounded & taken most favourably & bene- 
ficially for the advantage of y^ said Edward Backwell his heires and 
Assignes, And that these Our Lres Patents shall be good & elTectuall 
in Law and shall be avayleable to the said Edward Backwell his heires 
& assignes respectively for his and their receiving and enioying the said 
yearly rent or sum of Seaventeene thousand Seaven hundred flfifty nine 
pounds Thirteene Shillings and Eight pence with all the arrearages 
thereof in manner aforesaid Notwithstanding the not reciting or not 
menooning or not truly and certainly reciting or menconing of any Act 
or Acts of Parliam* whereby the said Brovenue was given & granted 
unto Us Our heires & Succ", or by We have receive or enioy 

the same, And notwithstanding the not reciting or not menc5ning in 
this Our any Lease or Leases Grant or Grants Charge or Chaises 

made of or upon or out of the said Eevenue or any part thereof alone on 
the said Eevenue, or on the same and any other part or parts of Our 
Revenue of Excise or generally on Our Revenue or the date or Con- 
tents of such Leases or Grants or of y® Persons to whom the same are 
made And notwithstanding that no mention be herein of the direct 
& certaine yearly & other rents & profits of the premises or of the cer- 
taine true or direct nature of such rents & profits, or how or in what 
manner they arise become due and payable unto Us Our heires & 
Succ" And notwithstanding the not menconing how & in what 
manner the said debt due from Us to the said Edward Backwell ariseth 
particularly or any mistake in the stating or in the quantity or sum of 
the albre menconed debt due or herein menconed to be due by Us to the 
said Edward Backwell And notwithstanding the Statute of Henry 
the 4^ late King of England publish'd in the first yeare of his reigne 
And notwithstanding the Statute of Henry the 6*^ late King of Eng- 
land made & published in the 18*^ yeare of his reigne And notwith- 
standing the Statute of Henry y® 8*^ late King of England made & 
published in the 26**^ yeare of his reigne And notwithstanding the 
Statutes or Acts of this present Parliam* made <fe published in the 12'*" 
yeare of Our reigne whereby the said Revenue was or was menconed or 
intended to be granted settled and confirmed unto Us Our heires and 
Succ" Or any Article Clause Sentence or Restraynt therein conteyned 
and notwithstanding any defect in Our Grant, Or any Act Statute Ordi- 
nancft, Proclamacon Provision or Restraynt whatsoever made or provided 
or any other Act matter or thing whatsoever to the contrary hereof 
in anywise notwithstanding And lastly Our "Will & pleasure is and We 
do hereby of Our more abundant grace certaine knowledg & meer mocon 
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for Us Our heires & Succ" Covennt & grant to & with the said Edward 
Backwell his heires <& Assignee that due pa}^m^ shall be made of the said 
yearly sum of Seaventeene thousand Seaven hundred ffifty nine pounds 
thirteene shillings A Eight pence hereby Granted A all other things 
hereby directed to be done on our part shall be from time 
to time done & performed according to the true intent and mean- 
ing of these presents And that if at any time hereafter any 
defect or question shall be found or made of or in the validity of 
this Our present Grant That then upon the humble peticon of the said 
Edward Backwell his heires or Assignes We Our heires or Succ" will 
be graciously pleased to make such further Grant Assurance & confir- 
macon of the said yearly rent or sum of Seaventeene thousand Seaven 
hundred fl&ffcy nine pounds thirteene shills & Eight pence to the said 
Edward Backwell Esq' his heires or Assignes as by Our Attomy Gen* 
shall be approved of and advised & by the Councill learned in the Law 
of the said Edward Backwell his heires or Assignes shall be advised 
and desired and with such beneficiall clauses to be therein conteyned 
as shall be thought expedient & most conducing to the performance of 
Our Will & pleasure herein before declared In witness &®. Witnes 
&®. And for soe doeing this shalbe yo' warr\ Given at our Court 
at Whitehall the 16**^ day of Aprill in the 29'^ yeare of our Raigne.— 

To our Attorney or By his Ma** Command 

Solicitor Gen". DANsr 

CHARLES R. 

The like Bill to be drawne for Gilbert Whitehall and his heires for 
the Sum of Fourteene Thousand nine hundred thirty one pounds nine- 
teene shillings four pence ^ annum for the Consideracon of two hun- 
dred fforty Eight thousand Eight hundred Sixty six pounds three 
shillings & five pence 

16**^ Aprill 1677 By his Ma*« Command 

To Our Attorney or Dawby 

Solicitor Gen". 

CHARLES R. 

The like Bill to be drawne for Joseph Homeby of London Goldsmith 
& his heires for y* Sum of Thirteene hundred flifty two pounds Seaven- 
teene shills Tenpenoe V* annum for the consideracon of Twenty two 
thousand five hundred fibrty Eight pounds five shills & six pence 
To our Attorney or By his Ma*' Command 

Solicitor Gen". Danbt 



Digitized by LjOOQ IC 



38 



CHARLES R. 

The like Bill to be drawne for John Portman of London Goldsmith. 
& his heires for the Sum of ffoure thousand Six hundred & five pounds 
thirteene shillings ^ annum for the consideracon of Seaventy six thou- 
sand Seaven hundred & Sixty pounds Eighteene shillings two pence 

To our Attorney or By his Ma^ Command 

Solicitor Gen". Dakby 

CHARLES R. 

The like Bill to be drawne for Robert Welsted of London Goldsmith 
& his heires for y® Sum of Six hundred Seaventy eight pounds nine 
shillings ^ annum for the consideracon of Eleaven thousand three 
hundred & seaven pounds twelve shillings & a penny 

To our Attorney or By his Ma** Command 

Solicit' Gen^ Dawbt 

CHARLES R. 

The like Bill to be drawne for Thomas Rowe of London Goldsmith 
& his heires for the Sum of One thousand fifty six pounds nineteene 
shills ^ annum for the consideracon of Seaventeene thousand Six 
hundred and ffifteene pounds Seaventeene shillings and Eight pence 

To our Attorney or By his Ma** Command 

Solicitor Gen". Danbt 

16*^ ApriU 1677 

The fact of those much cherished old ledgers not being 
Messrs. Child & Co.'s at all, but Mr. Backwell's, was cer- 
tainly a disappointment to us ; but as soon as it was stated, 
we could at once see the truth of the assertion, as now 
some of the difficulties we were labouring under were 
removed. To begin with, Samuel Pepys mentions the 
name of Edward Backwell twenty-six times and that 
of Mrs. Backwell twice. He appears to have frequently 
visited his shop, made purchases of plate, or borrowed 
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or deposited money on his own account or that of his 
chief» Lord Sandwich. Alderman Backwell was a man 
of very high position as a goldsmith, and was frequently 
sent for by the King when he was in need of money, 
.which it seems was a chronic state with that monarch. 
Pepys mentions in his Diary, on the 6th July, 1666, 
that " Alder" Backewell is ordered abroad upon some 
private score with a great sum of money ; wherein I 
was instrumental the other day in shipping him away. 
It seems some of his creditors have taken notice of it, and 
he was Uke to be broke yesterday in his absence : Sir G. 
Carteret telling me that the King and the Kingdom must 
as good as fall with that great man at this time ; and that 
he was forced to get £4000 himself to answer BackewelFs 
people occasions, or he must have broke ; but committed 
this to me as a great secret." A few days afterwards, on 
the 26th, Pepy's says, "Whilst Backewell is still in 
Elanders poor Robin Shaw, his right-hand man, died of 
the plague.'* And again, on the 23rd November, 1663, 
Pepys was with Alderman Backwell, " talking of the new 
money, which he says will never be counterfeited, he 
believes ; but it is so deadly inconvenient for telling, it is 
so thick, and the edges are made to turn up/' On June 
13th, 1667, Pepys records a run upon Backwell's House : 
" They are so called upon for money that they will be all 
broke, hundreds coming to them for money: and they 
answer him, * It is payable at twenty days — when the days 
are out, we will pay you :' and those that are not so, they 
make tell oyer their money and make their bags false, on 
purpose to give cause to retell it and so spend time, I 
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cannot have uiy 200 pieces of gold again for silver, all 
being bought up last night that were to be had, and sold 
for 24^. and 25*. a piece. So I must keep the silver by 
me !" The House weathered that storm, as the same autho- 
rity states that he called on Backwell on the 3rd May 
1668, and the banker told him how he had bought an 
estate at Buckeworth, within four miles of Brampton, Hunts. 

Another fact that has perplexed us is, that the 
names of Wheeler, Blanchard, or Child never appear in 
those old books, although they were carrying on business 
at the same time at the Marygold, as goldsmiths. Then 
it has appeared strange why the East-India Company, at 
one time, in 1672, with a balance of nearly £160,000, 
should keep their banking accounts so far from their house 
of business, and why many wealthy city merchants also 
banked so far to the west ; but on discovering that these 
ledgers were not those of Messrs. Child, but of Mr. Back- 
well, whose descendants were taken into partnership by 
Mr. Child, the doubts and difficulties disappeared. 

It is recorded that Sir Francis Child was the first banker 
who gave up the goldsmith's trade. This is an additional 
proof that some of the old ledgers, nine in number, lettered 
I, L, M, O, P, Q, R, S, and T, were those of Edward 
Backwell, they being full of banking accounts, and few or 
no accounts of goldsmiths* transactions appear in these 
particular books. They were kept with great care and 
neatness, the credits were placed upon the right-hand side 
of the folio, and they appear to have had a system of double 
entry. Mr. Backwell likewise gave interest for money on de- 
posit, as in 1 665 we find the following rates were allowed:— 
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Money at call, sometimes at 8^ per cent, and some- 
times at 4 per cent. ; 

at 10 days' notice 4 per cent, 
at 14 ,, 5 per cent, 

at 20 „ 6 per cent. 

And in 1666 he allowed as much as 5 per cent, for money 
at demand, and 6 per cent, for fourteen days. Whereas 
the books belonging to Blanchard and Child of the same 
period were quite diflferently kept, the credits were placed 
on the left hand of the folio as now. They were replete 
with goldsmiths' transactions, and were comparatively ill 
kept. 

A great number of Backwell's customers appear to have 
opened accounts with Child and J. Rogers after the ruin 
of E. Backwell's bank. Many of the descendants of those 
customers still bank with the present firm ; among the most 
noteworthy are the following : — 

Sir Thomas Vyner. Edward Eudge. 

Sir Robert Vyner. Thomas Trenchard. 

Thomas Wood, of Littleton. Eowland Winn. 

Samuel Pepys. Sir Walter Vane. 

Sir AUan Broderick. Edmond Dyke. 

John Houblon. Sir Francis Fane. 

James Houblon. Edward Fane. 

Abraham Houblon. Lady Anne Palmer. 

Edward Villiers. Francis Dashwood. 

Lord Leigh, of Stoneleigh. Hon. Mary Lumley. 

Lord Grandison. Earl of Carlisle. 

William Eussell. Sir John Mordaunt. 
Sir William Eider. 

Among the celebrities in Backwell's books and brought 
by him, and now in Child and Co.'s possession since the 
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junction of the two banks, may be enumerated the follow- 
ing:— 

King Charles 2»*. 
Queen of England. 
Queen Mother (Henrietta). 
James Duke of York. 
Prince Eupert. 
Henry Cromwell. 

Charles Duke of Kichmond, son of the Duchess of Portsmouth, 
natural son of Charles 2"**. 
James Duke of Monmouth, natural son of Charles by Lucy Walters. 
Duchess of Orleans. 
Countess of Castlemaine. 
Prince of Orange. 
Samuel Pepys. 

Hyde Earl of Clarendon, Lord Chancellor. 
Sir Josiah Child. 
Thomas Chiffinch, closet-keeper to Charles II. 

All difficulties disappeared on discovering that these 
grand old tomes were the ledgers of Alderman Backwell. 
When he was ruined by the closing of the Exchequer 
he retired to Holland, and there died in 1679. Shortly 
afterwards his son Tyringham married Elizabeth*, daughter 
of Sir Francis Child, when probably Tyringham Backwell 
brought all his father's old records and papers from Lom- 
bard Street to Temple Bar; or it may have been that 
Edward Backwell, after the great fire, transacted his 
business at the Marygold for a few years, whilst he was 
rebuilding in Lombard Street; but nothing is known 
positively on this point. It is a popular error to suppose 

* Mrs. BackweU's granddaughter Elizabeth, daughter and heiress of 
Bameby Backwell, married 19th June 1778 William Praed, Esq., of 
Tyringham, Bucks, founder of the banking firm of that name in Eleet 
Street. 
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that he was ever in partnership with Child. Hia private 
house was at Parson's Green. 

The initials of Bameby Backwell (son of the above) may 
be seen on a bank-note, November 18, 1729, when the Sim 
was Francis Child, Esq., & Co., the partners being F. Child, 
Henry Rogers, Samuel Child, and John Morse; Henry 
Needham signed as a clerk, which probably Mr. Backwell 
was also at that date, as in January 1 736 Bameby Back- 
well signed the notes for Sir Francis Child & Co. In 
1 748 Sir Francis Child, H. Rogers, and J. Morse do not 
appear at all, and the firm then stands as Samuel Child, 
Esq., & Co. S. Child was a son of the first Sir Francis 
Child and younger brother of the second Sir Francis Child. 
Eventually Bameby Backwell and William Backwell were 
taken into the partnership by Mr. Samuel Child, as they 
appear as members of the firm in 1740. 

Samuel Child died on the 15th October 1752, when 
firesh articles of partnership were entered into between 
Mrs. Agatha Child, his widow, Barneby Backwell, and 
William Backwell. On the 3rd October, 1754, Bameby 
Backwell died. On the 8th November, 1755, fresh articles 
were again entered into between Mrs. Agatha Child, 
William Backwell, Thomas Devon, and John Fludd. As 
these articles of partnership were only for one year they 
expired on the 2nd October, 1756, probably in conse- 
quence of a dispute which had arisen between Mrs. Agatha 
Child and Mr. William Backwell as to the proportion of 
profits which were due to 4he latter, and which dispute 
was referred to, and decided by, the Lord Chancellor in 
1755. From that date the partners were Agatha Child, 
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Francis Child (her son), Thomas Devon, and John Fludd. 
(See " Child to Backwell— Deed of Covenant/') 

This is the last we see of the Backwell interest in the 
firm. The existing partners then entered into an agreement 
and undertook within twelve months to deliver unto William 
Backwell, his executors, administrators, or assigns, all his 
outstanding notes cancelled. The various sums of stock 
which were standing in his name, as security advanced to 
different customers by him, were transferred to the new 
firm by Mr. Robert Lovelace. 

Directly after William Backwell left, he started a bank 
on his own account at the sign of the " Grasshopper," in 
Pall Mall. His firm in 1768 was Backwell, Hart, Darell, 
and Croft. The latter was once a clerk in Child's. This 
film has long disappeared and probably had no very pro- 
longed existence. 

Amongst some of the many customers of the 17th and 
early part of the 18th centuries who have descendants 
banking v^dth the present firm in the 19th century may be 
enumerated the following : — 



1663 Sir Thomas Proby. 
„ William Pinckney,wlio was 
probably the goldsmith of 
the Gk>lde]i Dragon, near 
the Inner Temple Gate. 

1668 John Sanford. 

1669 Edward Eyder. 

jy Sir Thomas Osborne, after- 
wards Duke of Leeds. 

1670 Lady Fanshawe. 

1671 John Proby- 

1674 Sir Ralph Bankes. 

1675 Sir Thomas Skipwith. 



1675 Mr. VilHers. 

1677 Era. Morley. 

„ Sir Hugh Cholmeley* 
J, Sir William Bich. 

1678 Sir Vere Fane. 

1679 Earl of Bedford. 

1680 Earl of Eutland. 
,y Samuel Budge. 

„ Sir Biehard Oust, B*. 
„ Lord De La Warr. 
„ George Pitt. 

1682 Biehard Beauvoir. 

1683 Henry Fane. 
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1683 Duke of Devonshire. 


1725 Hon. Mrs. Anne Leigh. 


„ Samuel Dashwood. 


„ Edw^D'Oyly. 


„ Lord Cavendish. 


„ Henry Fane. 


„ Edward Ridley. 


1726 Magdalen CoU : Oxford. 


1686 Sir Edward Seymour, B'. 


„ Lord Granville. 


1687 John Harvey. 


„ Lord Gower. 


1688 Sir Charles Pym. 


1727 Sir H. P. Packington, B\ 


„ Sir John Carew, 


„ Thomas Haslewood. 


„ Sir Charles Duncombe. 


„ Thomas Thornhill. 


1699 Richard Garth. 


„ Edward Foley. 


„ Palmer of Domey. 


„ William Thomas. 


„ Duke of Bolton. 


„ Mary Ord. 


1708 Sir John Hynde Cotton, B*. 


„ AU Souls CoUege. 


„ Hon. Heneage Finch. 


„ Francis Fane. 


„ Hadley D'Oyle. 


1728 R. DowdesweU. 


„ Sir W.W. Bagot, B\ 


„ F. W. Seymour. 


„ Thomas Duncombe. 


„ Sir John S* Aubyn. 


1712 Robert Vyner. 


„ Streynsham Master. 


„ Hon. Conyers D'Arcy. 


„ Thomas Tower. 


„ Sir Rowland Winn, W, 


1729 Sir John Prideaux, B^ 


„ Edw* Harrison. 


1731 WiU» Phipps. 


1718 John Sharp. 


„ Francis Austen. 


„ Lord Craven. 


„ Geoi^ Bramston. 


„ Henry Edwards. 


„ Samuel Reynardson. 


„ Sir John Wodehouse, B*. 


1737 Sir Multon Lambard. 


„ Nath^ Greene. 


1741 John Blathwayt. 


„ James Shepherd, 


1744 George Gamier. 



And amongst celebrities who kept accounts with Messrs. 
Child & Co. before 1700 may be noted : — 

Roger, Earl of Castlemaine. 

Poet Dry den. 

King William III. and Mary. 

Prince George of Denmark. 

Scroop, Earl of Bridgwater. 

Earl of Dorset and Middlesex. 

Sir Josiah Child. 

Horace Walpole and his Lady. 

Thomas, 1st Duke of Leeds, &c. 



Madame Eleanor Gwynne. 
Dr. Stillingfleet, Bishop of Wor- 
cester. 
George Evelyn of Wooton. 
Lord Keeper North. 
Executors of Sir Peter Lely. 
Duke of Beaufort. 
Lawrence Hyde, Ea^rl of Rochester. 
Sir John Churchill, afterwards 
' Duke, of Marlborough. 
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It is currently reported that Oliver Cromwell banked 
with the firm ; but the ledger with his account in it is 
missing. 

The * London Gazette^ of the 3rd December, 1683, 
states that there is a considerable sum of money paid in to 
Mr. Child, at Temple Bar, towards the lottery of the jewels 
of his late R. H. Prince Rupert. Mr. Thombury, in his 
' Old and New London,' says they were valued at £20,000, 
and that the King himself, who took a half business-like 
half boyish interest in the matter, counted the tickets 
among all the lords and ladies at Whitehall. 

After Sir Francis Child's death in 1713 the firm became 
Robert Child, Francis Child, Henry Rogers, and Henry 
Morse, and was styled Sir Robert Child & Company. Sir 
Robert Child died in 1721, when the firm was Francis 
Child, Esq., Samuel Child, Henry Rogers, Henry Morse, and 
John Morse, styling themselves Francis Child, Esq. & Co., 
and after 1 731 Sir Francis Child & Co. Henry Rogers died 
in 1735, and in 1736 Sir Francis Child, Samuel Child, John 
Morse, and Bameby Backwell were the partners. By John 
Morse's will, who died a few years afterwards, he left £10,000 
East India stock to Sir Francis Child, and £10,000 to Mr. 
Samuel Child. Amongst many other legatees of smaller 
sums, Mr. Barneby Backwell received £100. Sir Francis 
Child died in 1740, when articles of partnership were 
entered into between Messrs. Samuel Child, Bameby Back- 
well, and William Backwell, the firm being styled " Samuel 
Child, Esq. & Co." It appears to have remained as above 
until Mr. Samuel Child's death in 1752, when fresh 
articles were entered into between Mrs. Agatha Child, his 
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widow, Messrs. Bameby Backwell, William Backwell, and 
Thomas Devon, the style of the firm being Messrs. Ghilds 
and Backwells. In the following year Mr. Barneby Backwell 
died, when the firm was again altered by Mr. John Fludd 
being admitted to the partnership. In 1756 Mr. William 
Backwell retired, as is already mentioned (in the part of 
this accomit which refers to the Backwell family). 

Then articles were entered into between Mrs. Agatha 
Child, Francis Child (her son), Thomas Devon, and John 
Fludd. In 1761 John Fludd retired, and the firm be- 
came Agatha Child, Francis Child, Robert Child, Thomas 
Devon, and Robert Lovelace, under the style of " Francis 
Child, Esq. and Company." 

In 1763 both Mrs. Agatha Child and her son Francis 
died, and the following changes took place in the house : — 
Robert Child was head partner, with Thomas Devon, 
Robert Lovelace, Robert Dent, and John Church, under 
the style of "Robert Child, Esq. & Co.'' 

By Francis Child's will in 1763 he left his two partners 
Thomas Devon and Robert Lovelace £20,000 a piece, and 
to the clerks Robert Dent, John Church, Marmaduke 
Langdale, John Keysall, John Edgar, John Wormald, and 
William Donaldson gifts of £20 each for mourning. 

This Mr. John Wormald was for a short time a clerk 
in Messrs, Smith and Payne's Bank. 

Mr. Robert Child, now head of the firm, sold his house 
in Lincoln's Inn Fields to his partner Thomas Devon, he 
having, in August 1767, purchased a house in Berkeley 
Square of the Duke of Manchester for £10,500, which is 
still the town-house of the Earl of Jersey. 
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An anecdote is told of Robert Child, who is reported to 
have been a somewhat penurious man. He asked Sheridan 
who lived at Heston, a village close to Osterley Park, to 
write him a sermon, which he agreed to do, and took for 
his text the simple subject, ^* A rich man/' He described 
so exactly the peculiarities and personal character of 
Mr. Child that it was patent to every one present who the 
subject of the discourse was intended for. 

Mr. Robert Child married Sarah, daughter of Paul 
Jodrell, Esq., by whom he had a daughter, Sarah Anne, 
who married 20th May, 1782, John, tenth Earl of West- 
morland. 

This was a very romantic marriage. It is currently 
reported that Lord Westmorland was dining with Mr. 
Child one afternoon at Temple Bar, and, amongst other 
subjects upon which they conversed. Lord Westmorland 
said, " Child, I wish for your opinion on the following 
case : — Suppose that you were in love with a girl, and her 
father refused his consent to the union, what should you 
do V " Why ! run away with her, to be sure,'* was the 
prompt reply of Mr. Child, little thinking at the time that 
it was his daughter the querist was in love with. Either 
that same night or a few nights after. Lord Westmorland 
eloped with Miss Sarah Child in a postchaise and four, 
from Berkeley Square House. The duenna, who slept in 
the outer room of Miss Child's apartments, was drugged 
by her maid, and her flight was only discovered by the 
*' Charley" (or night watchman) finding the front door 
open and raising an alarm. 

Mr. Child at once took a postchaise and pursued the 
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runaways. Whether Mr. Child had better horses, or whether 
he had more relays than the pursued, is not known ; but 
he approached so nearly to them in Northumberland that 
Lord Westmorland was compelled to stand up in his carriage 
and shoot the leading horse in Mr. Child's chaise, which 
caused the whole vehicle to capsize. This bold proceeding 
gave Lord Westmorland time to get over the border, where 
the blacksmith was in readiness, and the pair were married 
at Gretna Green before Mr. Child could interfere with 
the ceremony. 

. During the short interval between the runaway marriage 
and his death Mr. Robert Child never forgave Lord and 
Lady Westmorland. He died in the course of the same 
year, and by his will he left the whole of his immense 
fortune to the first daughter of the union — ^Lady Sarah 
Sophia Fane*, who married, on the 23rd of May, 1804, 
George Villiers, Earl of Jersey. 

In 1812 Lord and Lady Jersey assumed the additional 
surname of Child. They had several children, the eldest 
of whom, George Augustus Frederick, Viscount Villiers, 
married Miss Julia Peel, daughter of Sir Robert Peel, 
Bart., and their eldest son is Victor Albert George (the 
present Earl of Jersey), married to the Hon. Margaret 
Elizabeth Leigh, eldest daughter of the RL Hon* Lord 
Leigh, of Stoneleigh Abbey. They have a son, George 
Henry Robert Child, Viscount Villiers^ 

* There is a full-length portrait of Lady Jersey, by Lawrence, in the 
front dining-room at Temple Bar, opposite to which there is an excellent 
painting of the west side of Temple Bar, representing May Day, which 
is supposed to have been painted by Michael Angelo Rooker in 1772. 
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Resuming the history of Child's Bank : after Mr Robert 
Child's death, on the 28th of July, 1782, the firm became 
Mrs. Sarah Child, his widow, Messrs. Robert Lovelace, 
Robert Dent, John Church, and John Keysall, who traded 
under the name of "Messrs. Child & Co.," and thus it 
has been styled ever since. The executors of Mr. Child 
were his widow, Messrs. Robert Dent, John Church, and 
John Keysall. 

Mrs. Child continued to live at Osterley. She was an 
accomplished artist; and many pictures of her painting 
are to be found amongst the collection at Osterley Park. 
There are several portraits of her, and a joint one of her- 
self as Lady Ducie and of her daughter, the Countess of 
Westmorland. 

There are likewise several portraits of Mr. Robert Child ; 
that by Romney is considered one of his best works. 

In 1786 two more partners were taken into the house, 
and the firm became Mrs. Sarah Child, Messrs. Robert 
Dent, John Church, John Keysall, John Edgar, and John 
Wormald. In 1787 the bank-notes of the firm bore a 
sixpenny impressed revenue stamp. In 1788 Mr. John 
Church died. In 1790 another alteration took place in 
the firm by the introduction of Mr. William Donaldson 
as junior partner. . 

In 1791 Mrs. Sarah Child married the third Baron 
Ducie, and the balance-sheet of that year was signed by 
Lady Ducie, Lord Ducie, Messrs. Robert Dent, John 
Keysall, John Edgar, John Wormald, and William Donald- 
son. In 1793 Lady Ducie died. Lord Ducie signing for 
her share. There was no further alteration until 1795, 
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when Mr. John Dent was taken into the firm. In 1797 
Mr. John Wormald, senior, retired, and in the following 
year we find that his nephew Mr. John Wormald was 
admitted as junior partner. 

In 1800 Mr. Harry Smith entered the firm ; five years 
later Mr. Robert Dent died, after having enjoyed the 
partnership for a term of forty -two years. In 1805 
Mr. William Donaldson died, and the partners were 
Messrs. John Keysall, John Dent, John Wprmald, and 
Harry Smith — that is, between October 2, 1805, and 
March 4th, 1806. It was in this year that the old 
custotn of annually casting up " y*' shop," as it was termed 
(which always took place on the 2nd of October), was altered 
to the 4th of March, the birthday of The Right Hon. Sarah 
Sophia Child, Countess of Jersey, who then participated 
in the profits of the bank as head partner with Messrs. . 
John Dent, John Wormald, and Harry Smith. Mr. John 
Keysall retired on the 4th of March, 1806. 

In 1808 two additional partners were admitted, i.e. 
Messrs. William Fuller and James Wood. No further 
change occurred until 1817, when Mr. Harry Smith died; 
and on the 4th of March, 1818, the Firm-book was signed 
by the Countess of Jersey, Messrs. John Dent, John Wor- 
mald, William Fuller, James Wood, and John Lister. The 
firm continued as above until the death of Mr. John Dent 
on the 14th of December 1826. The following March 
Messrs. William Shepherd and Ralph Addison entered the 
firm. 

In 1835 Mr. John Wormald died and Mr. William 
Shepherd retired, and Mr. William Whelan became junior 
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partner. In 1836 Mr. John Brown was admitted; and, 
in the year following, on Mr. William Henry Smith's 
coming in, the firm became: — ^The Countess of Jersey, 
Messrs. William Fuller, Ralph Addison, William Whelan, 
John Brown, and William Henry Smith. 
- No alteration took place until 1840, when Mr. William 
Whelan and Mr. Harry Smith died. In March of that year 
Mr. John Wormald, our late head acting partner, came 
into the firm. In 1842 Mr. William Fuller died, and in 
1 843 John Brown likewise died : the business was then 
carried on by the Countess of Jersey, Messrs. W. H. Smith, 
John Wormald, William Wood, and John Copp ; the latter 
died in 1848, and in the following year Mr. William Wood 
retired. In March 1849 Messrs. William Shepherd, George 
Addison, and Edward Robinson were admitted partners. 

There was no change in the firm until March 1869, when 
Mr. William Henry Smith retired, and in the following 
year Mr. Thomas Hiram Fraser became junior partner. 
By the death of Mr. William Shepherd in 1862 another 
vacancy occurred, which was filled up by Mr. Alfired Mor- 
timer. The next change took place in 1866, when Mr. 
T. H. Fraser (a son-in-law of Mr. Wormald) died, and Mr. 
Frederick William Price was admitted into the firm as 
junior partner. On the 26th of January, 1867, the Countess 
of Jersey died, after a long reign of sixty-one years as head 
of the bank. In the course of the same year Mr. Alfred 
•Mortimer retired, and the junior partner's place was filled 
up by Mr. Charles Thorold Fane. In 1868 we find the 
balance-sheet signed by the Hon. Frederick William Child 
Villiers, a son of the late Countess (as trustee for the Earl 
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of Jersey), Messrs. John Wormald, George Addison, Ed- 
ward Robinson, Frederick William Price, and Charles Tho- 
rold Fane. Two further changes are noted in 1872 ; the 
Hon. F. W. C. VilUers died, and Mr. George Addison 
retired; the head of the house then became The Right 
Hon. Victor Albert George, Earl of Jersey, and Mr. 
Robert Hughes Potter was admitted to the junior part- 
nership. The next change we have to record was the 
retirement of Mr. Edward Robinson, which took place in 
March 1874, and the admission of Mr. Edward Prichard 
Evans as junior partner; thus, in the early part of 1874, 
the business was carried on by the Earl of Jersey, Messrs. 
John Wormald, Frederick William Price, Charles Thorold 
Fane, Robert Hughes Potter, and Edward Prichard Evans, 
under the designation of the old firm of Messrs. Child & Co. 
Mr. John Wormald died, at the age of seventy-eight 
years, on the 10th of November 1874, during thirty- four of 
which he was a partner ; and we may record the singular 
circumstance that he completed his sixtieth year in the 
home on the very day he was taken with his last illness. 

We append the following extract from Smiles's * Lives of 
the Engineers,' vol. i. p. 398, referring to the Duke of 
Bridgewater and his great canal, as it may be of some 
interest : — 

'* At lengdi when the tenantry could ftimish no further advances, and 
loans were not to be had on any terms in Manchester or Liyerpool, and 
the works must needs come to a complete stand unless money could be 
raised to pay the workmen, the Duke took the road to London on horse^ 
back, attended only by his groom, to try what could be done with his 
London bankers. The house of Messrs. Child & Co., Temple Bar, was 
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then the principal banking-house in the metropolis, as it Ib the oldest ; 
and most of the aristocratic families kept their accounts there. 

*' The Duke had determined at the outset of his undertaking not to 
mortgage his landed property, and he had held to this resolution. But 
the time arrived when he could not avoid borrowing money of his 
bankers on such other security as he could offer them. He had already 
created a valuable and lucrative property, which was happily available 
for the purpose. • The canal from Worsley to Manchester had proved 
remunerative in an extraordinary degree, and was already producing 
a large annual income. He had not the same scruples at pled^g the 
revenues of his canal that he had to mortgage his lands; and an 
arrangement was concluded with the Messrs. Child under which they 
agreed to advance the Duke sums of money from time to time, by 
means of which he was eventually enabled to finish the entire canal. 
The books of the firm show that he obtained his first advance from them 
of £3800 about the middle of the year 1765, at which he was in the 
greatest difficulty; shortly after a further sum of £15,000; then 
£2000, and various other sums making a total of £25,000, which 
remained owing until the year 1769, when the whole was paid off — 
doubtless from the profits of the canal traffic as well as the economised 
rental of the Duke's unburthened estates." 

The following school bills are appended as forming 
curious contrasts to the amount now charged by school- 
masters : — 

" Due for M' Robert Child and his Brother for the Quarter ending 
July 26*»^ 1685. 

£ s. d. 

July 13— Cato and Corderius for M' John 00. Oi. 07 

A Horace for M' Robert 00. Oi. 06 

For Cornelius Nepos .. 00. 02. 00 

For Livie's Orations 00. 02. 04 

Payd to the French Master 00. iO. 00 

Pens and ink this quarter 00. Oi. 00 

For teaching to myself 02. 00. 00 
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Due for M"^ John Child the quarter ending January 26^ 1686. 

£ 8. d. 
For an Ovid lletamorphoeis with Famabie's 1 1^ ^^ ^^ 

notes} ^' <^2. 06 

For Pens and ink and cutting his hair 00. 00. 10 

For Teaching this quarter 01. 00. 00 

For dining seven weeks before Christmas ) 

3 holydays abated J ^^' ^^' ^^ 

For dining three weeks since Christmas i 

2 holydays abated/ ^^' ^^' ^^ 

In all it is 02. 05. 10 

Madam, Eaton July y* 22. 1702 

I have sent y' La"* W Child's Bill, I'll order one to waite of 
y' La"* some time next week <fe if y' La^ will please to pay y* money 
Hell give my receite for it. M' Child God be thanked is very well. 
Please to present my humble service to B' Francis and accept y* same 
from 

Y' La^*' Hum»»^« Servant 

Mary Proctor 

• M' Child's Bill. 

£ 8. d. 

For Candles 0. 8. 

FireatSchole 0. 1. 6 

Cutting his hair 0. .1. 

Letters & bringen some things 0. 3. 

Coach hire 0. 3. 

Pocket money 0. 3. 6 

Gloves 0. 1. 6 

Sweeping y* schole 0. 1. 

Fire in his chamber 0. 6. 6 

Mending his deaths at y* taylors 0. 2. 4 

Pole money 0. 1. 

For his study 0. 10. 

For half a yeares Board due y* ^ 
13«» July 1702. 



I 10. 0. 

in all 12. 2. 4 



* Mr. James Child. 
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The following is equally curious : — 

IT Chads Bill, from the 24 of July 1704 to the 24 of Januari 1704 

6 

July 31 — ^haires cut both i. 

August 5— two pair of shoes 7. 6 

4*®' 11 Anglish exercises to the doctor i. 6 

20 to the same latin Tutiinus Fabri 3. 6 

a book for exercises 0. 6 

8**' 3 to II' Will, a paper book and a quire | 

of paper J ^* ^ 

5 Shear'd 0. 6 

9 to the doctor paper book 0. 6 

13 shear'd 0. 6 

25 doctor haires cut 0. • 6 

Catehise 1. 

9*" 28 shoes mended 1. 

29 Nomenclator trilinguis 2. 

X**' 2 a pair of shoes to the D 3. 6 

thread and silk one q. for M' W. and | 

two for the D. f • • • • ^' ^ 

powder and oyl 3. 

pen and ink and writing books two quarters 6. 
for the writing master one q. for one and two i 

for the D./ ^^- ^ 

for the church, the same 15. 

ft 

for the dance one q. for M'W. and two for the D. 1. 10. 

for fire and candel in the winter time 05. 

for one quarter of board for M' W. and | 

two for the Doctor / * * ^^' ^^- ^ 

Januari 27, 1704 23. 16. 8 

6 

Received of &' Francis Child, the contents of this Bill, 
in full of all account, by me 

John Lefebure. 
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In addition to the foregoing biUs, we append the follow- 
ing interesting copies of letters, the originals of which are 
in the possession of Messrs. Child and Co. 

M'CMlde, 

Madam Gwyn desires you will send y* Ballance of y* ace* w** I 
had from M' Jackson of Seaventy three pound This note my Lady com- 
manded me to send you last night. 

I am Sir, 

Yo' humble Servant. 

Ja« Booth. 
PaUMaU,De: 10*^—86 

It will be seen, on reference to the autograph receipt of 
Nell Gwyn, that her command was punctually attended to, 
as on the following day Mr. Jackson sent a receipt, made 
out in his own handwriting, for the balance of her account. 

Another written shortly afterwards (judging from the 
position in which it was discovered upon the old file), when 
probably she wanted some money advanced upon her 
jewellery, runs as follows : — 

M' Jackson, 

Madam Gwyn desires you will com to her today for her Jewells. 
I am, yo' Serv* Ja* Booth. 

Wed : 2 .o clock, 
pray fayle not to com this afternoone. 

The following, likewise undated, was foimd amongst 
papers of the year 1684 : — 

M' Rogers, 

pray send me our Chocolat pott my L* goes to Lattimey on Mon- 
day next and wants the same Jl send you anything in steed of it, or 
y^ same again when his Lpp returns. 

I am, S' 

Yo' humble Servant 

W. Lowman. 
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The above note reads much as though Mr. Lowman, who 
was in all probability a steward, had pawned the " chocolat 
pott " without his Lordship's knowledge. 

And, again, the following order is curious, and worth 

taking note of : — 

Mr. Childs and ptner, London, 3 Dec. 1686. 

Upon producing and delivering unto you, his Ma^*^ gracious 
Pardon unto James Hooper Gentleman, under the Great Seal of Eng- 
land, for High Treason, be pleased to pay unto M' William Walsh or 
order the summe of Two Hundred Pounds, which shall be allowed to 
you upon ace* by Sir. 

Y' humble Servant 
£200 : 00 : 00 Charles Hooper. 

To M' Era : Child and 
ptner, Goldsmiths 
near Temple Barr. 



EXPLANATION OF PLATES. 

Plate I. Autograph of Nell Gwyn. 
n. Nell Gwyn's Doctor's receipt. 

in. Autograph cheque of Barbara Yilliers, Duchess of Cleveland. 
lY. Cheque of Charles Powlett, 1st Duke of Bolton, in favour of 

Titus Gates, with facsimile of his autograph. 
Y. Cheque of James Morgan, being an example of the manner 

in which drafts were addressed in the 17th century. 
YI. Order for plate, signed by The Lady Frescheville, widow of 

John, 1st and last Lord Frescheville, who died 1682. 
YII. Cheque of Baptist Noel, 3rd Earl of Gainsborough, in favour 
of P. Pinckney*, goldsmith at the Golden Dragon in Fleet 
Street, showing his endorsement. 
Yin. Facsimile of a folio of an old ledger, date 1676, illustrating 
various jewellery then in possession of Messrs. Child and 
Kogers, with memoranda of their value and to whom sold. 
IX. Autograph of Lady Mary Wortley Montagu, daughter of the 
Duke of Kingston. 

* Sometimes described of the Three Squirrels in Fleet Street. 
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